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VILLAGE OF EMERALD BAY HOMEOWNERS ASSOCIATION, INC.
PAYMENT PLAN POLICY

STATLE O TEXAS
KNOW ALL PERSONS BY THESE PRESENTS:

VI M

COUNTY OF BRAZORIEA

WHERDEAS, Village of Pmerald Bay Homeowners Association, Inc. (the “Associalion™) is charged
with administering and enforcing those certain covenants, -conditions and restoictions contained in the
recorded Deed Resirictions for the Village of HBmerald Bay Subdivision (hereafier collectively refored to as
the “Dreed Restrictions™): and

WHERFEAS, Chapter 209 of the Texas Properly Clode was amended elfective fanuary 1, 2012, 10 add
Seclion 2090062 (“Scction 209.00627) thereto regarding alternative payment schedules for assessments
("Payment Plans™y: and

WIHREAS, the Board of Dircctors of the Association (“Board™) desives (o establish a policy for
Payment Plans consistent with Section 209,0062 and 1o provide clear and definitive guidance 10 owners.

NOW, THEREFORI, the Board has duly adopted the foltowing Paviment Plan Policy.

1. Subject o Rection 12 below, owners are enditled {0 make partial payments for
delinquent amounts owed to (he Association under a Payment Plan in compliance
wilh this Policy.

2. Lare {ees, penatties and delinquent collection velated fees will be not be added to the
owner’s accound while the Payment Plan is active. The Association may impose a
ee for admipistering a Payment Plan. Such fee, iF any, will be hsted on the Payment
Plan form and may change from time-lo-te, Tnterest will continue to acerne during
a Pavment Plan as allowed under the Deed Restiictions. The Assocration can
provide an estimate of the amount of interest that will acerue under amy proposad
plain.

3. All Payment Plans must be in writing on the form provided by the Association and
signed by the owner.

4. The Payment Mlan becomes elfective and is designated as “active™ upon:
. receipt of a fully completed and signed Payment Plan form; and
b receipt of the frst payment under the plan; and
c. acceptance by the Association as compliant with this Policy.
5. A Payment Plan may be ag short as uee (3) months and as Tong as eighicen {(18)

months based on the guidelines below,  The durations hsted below are provided as
guidelines 1o agsist owners in submitiing a Payment Plan.

4. Tofal balance up 10 2 times annual assessiment . up fo 4 months
b. Total balance up Lo 3 times annual assessment ... up to 6 months
C. Total balance greater than 3 times annual assessment ..oup to § months
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6. Ona case-by-case basis and upon request of the owner, the Beard may approve maore
than one Pavment Plan to be executled in sequence te assist the owner in paying {he
amount owed. Fhe individual Payment Plans may not exceed eighteen (18) months,

7. A Payment Plan must include sequential monthly payments.  The total of all
proposed payments must equal the corrent balance plus Pavinent Plan administrative
fees, il any, plus the estimated acerved interest,

8. 1l an owner reguests a Payment Plan that will extend inte the next assessment cycic,
the owner will be required {o pay future assessments by the due date i addition to
the payments specilied in the Payment Plan,

0, I an owner defanlts on the ferms of the Payment Plan, the Payment Plan will be
voided. The Association will provide writien notice 1o the owner that the Payment
Plan has been voided. 1t is considered a default of the Paymient ']’l:n_}, if the owner:

a. fails to return a signed Payment Plan form with the initial payment; or

. misses a4 paywent due i a calendar month; or

C. makes a payment for Jess than the agreed upon amount; or

d. fails to pay a future assessment by the due date ina Payment Plan which spans

additionai assessment cyeles,

In the absolute diserelion of he Association, the Association may waive defbuli
under item b, ¢ or d above if the owner makes up the missed or short payment on the
mmmediate next calendar month payment.  The Association may, bul has no
obligation to, provide a couriesy nolice to he owner ol the missed or short paynenl.

10, On a casc-by-case basis, the Association may agree, bul has no obligation, (o
remnstale a vorded Payviment Plan once dunng the original duration of the Payment
Plan if all missed payments are made up at the time the owner submits 2 written
request for reinstatement.

1. 1f a Payment Plan is voided, the {uil amount due by the owner shall immedialety
become due. The Association will resume the process for collecling amounts owed
using all remedies available under the Decd Reserictions and the taw,

12, The Association has no obligation o accept a Payment Plan from any owner who has
defaulted on the terms of a Payment Plan within the lasi two {2} vears.

This Policy is effective upon recordation in the Pubiic Records of Brazoria County, and supersedes any policy
regarding alicrnative payment schedules which may have previously been in effect, Except as affected by
Section 209.0062 and/or by this Pelicy, all other provisions contained in the Deed Restrictions or any other
dedicatory instruments of the Association shall remain in full force and effect.
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Approved and adopted by the Board on 1hiséf 7 day ofy,

Santapd M(émmlcz
Presides

Village of Emerald Bay Homeowners Association, Inc.

STATE OF TEXAS

Hr e

COUNTY OFF BRAZORIA

Before me, the undersigned authority, on this day personally appeared Santana Gonzaler, President of
Village of BEmerald Bay Homceowners Association, Tne., a Texas corporation, known 1o me (o be the person
and officer whose name is subscribed to the foregeing mstrument and acknowledged to me that he had
excerted the same as the act of said corporation for the purpose and consideraiion therein expressed, and in
the capacity therein stated,

Giiven under my hand and seal of otfice (his __qdy& duy m,ﬁﬂﬂmaﬁ 0

Notary [}1/11? ¢, Stat Texas
AFTER RECORDING RETURN TO: st LAN HUU NGUYEN

Notary Pubtic, State of Texas
;. wf My Commission Ixpires
KA May 26, 2014

P

SEARS & BENNETT, LY

9700 RICHMOND AVENUE, SUFIE 222
HousTON, TEXAS 77042
TELEPHONE: (713) 782-1788
WWW.SEARSFIRM.COM
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