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Vlt,_!"AGE Q_FJ':_I\JJ<:J<ALD BA V HOMEOWNERS ASSOCJATION, INC. 
I' A YMI•:NT PLAN POLICY 

STAT!' OF Tl 'X;\S 

C'OUNTY OF ll!ZAZORI;\ 

\Vl-JEREJ\S, Village of Emerald Hay llomcowncrs Association, Inc. (the "Association··) is charged 
with ndministering and cnf(Jrcing those certain covcn~111ts, conditions and rcstJ-ic!ions contained in the 
recorded l )ccd Rc:>trictions for the Village of Hmcrald Bay Subdivision (hereafter collectively rdl~1Tcd to as 
the "Deed Rcstric.tioJb .. ); and 

'vVIIJ m F/\S, Chapter 2()l) of the '!'ex as Property (~ode was amended cf!Cctivc .lanunry I, 2012, to add 
Section 209.(10()2 CSccliun 70').00(l7"') !herein regarding alternative payment schedules !(n· asscs:~mcnt:~ 

c·Paymcnt Plans-·): and 

\VllEl<.l"-j\S, the Board or Directors oC the ;\ssociation ('·Bo~trd'') de~ire~ Ill e\tahli..:;h a )ll)liLy f{)r 
Payment !'Inns con~~istent with Section 209.00(,2 and to provide clear and definitive guidancc to mvtwrs. 

N()\V, TilER! :H)RI ~,the Board hns duly adoptcd the [(1Jiowing Povmcnl e/on Polin·. 

1. Subject to SectioJJ 1? below, owners ilre entitled to make partial payments h)r 
delinquent amounts owed tu the t\ssociatinn under a PHyment Phm in compliance 
with this Policy. 

) I ,;Jlc flees, pcllalties and delinquent collection rcluted ICes will be not he added to the 
U\VJJl'r·~ :Jccotlnl while the Payment (11<lll is active. The ;\:-;sociation may impose a 
k·c 11.Jr at.hJJiui~tcxing a Payment Plan. Such fcc, if any, will he listed on the Pny111cnt 
Plan fl.nrn and may change from tinll'-lo-timc. r ntcresl will continue to accrue during 
~~ Payment Plan as <tllowed under the Deed Rcstt·iction.s. The i\...:;.snci:1tion cnn 
provide an estimate of the amounr or illtcrcst that will <tcc.ntc umkr ;my proposed 
plnu. 

3. All Payment Plans must he in writirlf_', un the form pruvidcd by the /\ssociation and 
signed by the nwner. 

4. The Payment l'lan become~ efkctivc and is dc:.;ignatc-d as "active" upon: 

a. receipt ora fully completed and sijlned Payment Plan 1l.m11; and 

b. receipt of' the fltst pttymcnt under the plan: and 

c. ncccptnncc by the 1\s~::ociation as compliant with this Policy. 

:). ;\ Payment l)lan may be ;Js short ClS three en mnnths and as long ns eighteen ( 1 ~) 
months based on the guidelines below. The durations listl~d lwlow :-w.: J1n1Yidcd <Js 
guidelines to assist owners in submitting a Payment l)hn. 

<-L Tutti! h<~hncc ttpto 2 times ;nmual ctsscsstncnt. up to 4 months 

h. Total balance up to.~ times annual (l~;sessnwnl up to() months 

c. Total halancC" greatC"l th;ut 3 time'> annual ;h<;cc.;<>nwnl up to 8 monllts 

".ll( o: \'(II H tl!llli 
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(). On <l case-by-case basis and upon request of the owner, the Hoard may approve more 
than one P<l)'llll'l!t Plan to he l'Xccutcd iu sequence to assist the owner in paying jhc 
amount owed. The individual Payment Plans may not exceed dghtccn (l.S) months. 

7. !\ Payment Plan rllust include sequential monthly payments. The total of all 
proposed paymt:nts must equal the current balance plus Payment Plan administrative 
ICes, iLmy, plus the cstilll<lkd accrued interest. 

X. IC an owner requests a Payment Plan that will extend into the next assessment cycle, 
the owner will be rt:quired to pay future assessments by the due dak in addition to 
the payments speci !led in the Payment Plan. 

9. If an owner dcGmlLs on the terms oC the Payment Plan, the Paylllent Plan will be 
voided. The Association will provide written notice to lhc mvner that the Payment 
Pbn has been voided. It is considered a default o!'thc P<1yment Plan, if the owner: 

a. E1ils to return a si);!.ncd Paymt:nt Plan Conn w·ith the initiod paylllent; or 

h. misses a payment due in a culcndar month; or 

c. mnkcs a payment for less than the agreed upon amount; or 

d. fails to pay a f'uturc assessment by the due date in a PaynKnt Pbn which spans 
additional asscssJllC!lt cycles. 

ill the absolute discretion of the Association, the Association may waive default 
l!IH,lcr item h, cord above if the owner makes up the missed or short payment on the 
immediate next calendar month payment. The Association may, hut has no 
obligation to, provide a courtesy notice to the owner of the missed or short payment. 

10. On a c<~sc-by-case basis, the Association may agree, hut has no nhligation. to 
reinstate a voided Payment Plan once during the original duration of the Payment 
Plan if all missed payments arc made up at the time the owner suhmits a written 
request for rcinstate!llcnt. 

11. I!' <l Payment Plan is voided, the ruJI amount due by the owner shall immediately 
become due. The Association will re:mmc the process Cor colkcling amount" owed 
using all remedies available under the Deed Restrictions and the lmv. 

12. The Association has no obligation to accept a Payment Plan Ji·om ;my owner who has 
dcl~n.tltcd on the ILrms of n Payment flhlll within the lasllwo (2) years. 

This Policy is effective upon recordation in the Public Records or Brazoria County, nnd supersedes any policy 
regarding alternative payment schedules which may have previously been in cllccL Except as ;:d'fcctcd by 
Section 209.(}062 and/or by this Policy, all other provisions contained in the Deed Restrictions or any other 
dedicatory instruments of' the Association slwll remain in full f'orce and cfTect. 

SI)Ci: VOI-'1\-0illll 
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ST/\'J'h OF TI'Xi\S * 
' ' COUNTY OF BRA/OR Ill ~ 

lkfore me, the undersiglll'd authority, on tl1is day personally appt:arcd Scmtana ( ionzalcz, l'rcsidciJI ()r 

Village or Emernld _Bay llomcowners Association, Inc., a Texas corporation, known to me to he the person 
and officer whose name is subscribed to the foregoing instrument and acknowledged to me that he had 
executed the same as the net or said corporation for the purpose and consideration therein expressed, and in 
the capacity therein stated. 

(iivcn under my hand and seal or onlcc this q-f~ day ol _ _Jil.vtWl~ , 20 I 2. 

J\FTJiR REC'OIWIN<: RLJ'URN TO: 

SEARS & BEi\NETT, LLI' 

9700 RICII,IOND AVENliF., SlJITE 222 

I!O!ISTON, TEXAS 77042 
TELEPHONE: (713) 782-1788 
\\'W\V .SEAHSFIRi\1.( '()i\1 

\I)( i: \"( )] 1\-()()(1] 
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